PT CENTURY TEXTILE INDUSTRY Tbk
CATATAN ATAS LAPORAN KEUANGAN (Lanjutan)/NOTES TO THE FINANCIAL STATEMENTS (Continued)

4. RELATED PARTY INFORMATION
(Continued)

4. INFORMASI PIHAK BERELASI
(Lanjutan)

Ikhtisar transaksi Perseroan dengan pihak-pihak berelasi
dan persentasenya terhadap jumlah pendapatan dan beban
terkait, adalah sebagai berikut: (Lanjutan)

a. Summary of the Company’s transactions with the related
parties and its percentage to the total related income or
expenses, was as follows: (Continued)

2020
USD %
Purchases of inventories:
- - Ultimate parent entity
Entity with significant influence
1.334.272 6,1 over the Company
6.722.279 30,7 Entities under common control
6.379.933 29,2 Other related parties
14.436.484 66,0
Purchases of fixed assets:
939 0,1 Ultimate parent entity
- - Entities under common control
939 0,1

Sales commissions:
Ultimate parent entity
Entity with significant influence

110.035 11,3

2021
USD %
Pembelian persediaan:
Entitas induk utama 1.260 0,0
Entitas dengan pengaruh
signifikan terhadap Perseroan 376.010 4,4
Entitas sepengendali 2.292.379 26,9
Pihak berelasi lainnya 2.343.317 27,5
5.012.966 58,8
Pembelian aset tetap:
Entitas induk utama - -
Entitas sepengendali 64.778 10,8
64.778 10,8
Komisi penjualan:
Entitas induk utama 55.338 11,1
Entitas dengan pengaruh
signifikan terhadap Perseroan 1.622 0,3
Entitas sepengendali 4.614 0,9
Pihak berelasi lainnya 78.394 15,7
139.968 28,0
Biaya jaminan perusahaan:
Entitas induk utama 32.084 77,6
Pihak berelasi lainnya 9.238 22,4
41.322 100,0
Jasa konsultasi dan pendukung
lainnya
Entitas sepengendali
(Catatan 25c) 335.901 57,7
Jasa bantuan teknis, penelitian dan
pengembangan
Entitas induk Utama
(Catatan 25d) 41.665 20,6
Jasa agen perjalanan
Entitas sepengendali 8.050 22,4
Pembagian biaya operasional
Pihak berelasi lainnya 3.303 95,46
Biaya keuangan
Entitas dengan pengaruh
signifikan terhadap Perseroan 132.606 48,1

Ikhtisar saldo Perseroan dengan pihak-pihak berelasi dan
persentasenya terhadap jumlah aset dan liabilitas terkait,
adalah sebagai berikut:

86.364 8,8 over the Company
20.095 2,1 Entity under common control
168.403 17,2 Other related party
384.897 39,4
Corporate guarantee fee:
31.507 77,6 Ultimate parent entity
9.093 22,4 Other related party
40.600 100,0
Consultation and other supporting
services
Entity under common control
376.258 57,4 (Note 25¢)
Technical assistance, research and
development services
Ultimate parent entity
51.600 100,0 (Note 25d)
Travel agency services
- - Entity under common control
Sharing of operating expense
- - Other related party
Finance cost
Entity with significant influence
390.000 38,6 over the Company

Summary of the Company’s balances with the related
parties and its percentage to the total related assets
and liabilities, was as follows:

2021
USD %
Saldo piutang usaha (Catatan 6):
Entitas induk utama 27.835 0,7
Entitas sepengendali 65.746 1,7
Pihak berelasi lainnya 1.575.798 41,7

1.669.379 44,1
Saldo piutang lainnya:
Entitas induk utama
Entitas sepengendali
Pihak berelasi lainnya

12.634

12.634

2020
USD %
Balance of trade receivables (Note 6):
- - Ultimate parent entity
47.613 0,8 Entity under common control
1.537.091 26,2 Other related parties
1.584.704 27,0
Balance of other receivables:
1.187 2,9 Ultimate parent entity
23.849 56,3 Entity under common control
183 0,4 Other related parties
25.219 59,6
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CATATAN ATAS LAPORAN KEUANGAN (Lanjutan)/NOTES TO THE FINANCIAL STATEMENTS (Continued)

4. INFORMASI PIHAK BERELASI

(Lanjutan)

4. RELATED PARTY INFORMATION

(Continued)

a. Ikhtisar saldo Perseroan dengan pihak-pihak berelasi dan  a.
persentasenya terhadap jumlah aset dan liabilitas terkait,

adalah sebagai berikut: (Lanjutan)

Summary of the Company’s balances with the related
parties and its percentage to the total related assets and

liabilities, was as follows: (Continued)

Saldo utang usaha (Catatan 12):
Entitas dengan pengaruh
signifikan terhadap Perseroan
Entitas sepengendali
Pihak berelasi lainnya

Saldo beban akrual (Catatan 14):
Entitas induk utama
Entitas dengan pengaruh
signifikan terhadap Perseroan
Entitas sepengendali
Pihak berelasi lainnya

Saldo pinjaman (Catatan 15):
Entitas dengan pengaruh
signifikan terhadap Perseroan

b. Sifat hubungan dan jenis transaksi dengan pihak-pihak 5.

berelasi adalah sebagai berikut:

Sifat hubungan/Nature of relationship

2021 2020
USD % USD %
Balance of trade payables (Note 12):
Entity with significant influence
243.357 11,1 229.662 5,5 over the Company
458.254 20,9 1.285.656 30,8 Entities under common control
732.990 3373 1.548.225 37,1 Other related party
1.434.601 65,3 3.063.543 73,4
Balance of accrued expenses (Note 14):
95.229 5,4 114.675 5,8 Ultimate parent entity
Entity with significant influence
25.245 1,4 57.576 3,0 over the Company
29.278 1,7 164.666 8,4 Entities under common control
58.622 3,3 48.962 2,5 Other related party
208.374 11,8 385.879 19,7
Balance of loans (Note 15):
Entity with significant influence
12.500.000 100,0  12.500.000 100,0 over the Company

The nature of relationship and transactions with related

parties was as follows:

Pihak berelasi/Related party

Jenis transaksi/Nature of transaction

Entitas induk utama/Ultimate parent
entity

Toray Industries Inc.,
Jepang/Japan

Penjualan dan pembelian persediaan,
komisi penjualan, pembelian aset tetap, jasa
bantuan teknis, penelitian dan
pengembangan dan jaminan perusahaan
atas utang bank/Sales and purchases of
inventories, sales commission, purchases of
fixed assets, technical assistance, research
and development services and corporate
gusarantee on bank loans

Entitas dengan pengaruh signifikan/
Entity with significant influence

Penfabric Sdn. Berhad, Malaysia

Penjualan dan pembelian persediaan,
komisi penjualan, dan pinjaman/Sales and
purchases of inventories, sales
commissions and loan

Entitas sepengendali/
Entity under common control

Toray International Trading
(Thailand) Co., Ltd./Thailand

PT Indonesia Toray Synthetic

Toray International Inc., Jepang/
Japan

Toray Fibers (Nantong) Co., Ltd,
Cina/China

Chori Co., Ltd., Jepang/Japan

PT Jabato International

Penjualan persediaan/Purchases of
inventories

Pembelian persediaan/Purchases of
inventories

Penjualan dan pembelian persediaan,
pembelian aset tetap dan komisi
penjualan/Sales and purchases of
inventories, purchases of fixed assets and
sales commission

Pembelian persediaan/Purchases of
inventories

Penjualan dan pembelian persediaan/Sales
and purhcases of inventories

Jasa agen perjalanan/Travel agency
services
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4. INFORMASI PIHAK BERELASI

(Lanjutan)

4. RELATED PARTY INFORMATION

(Continued)

b. Sifat hubungan dan jenis transaksi dengan pihak-pihak  b. The nature of relationship and transactions with related
parties was as follows: (Continued)

berelasi adalah sebagai berikut: (Lanjutan)

Sifat hubungan/Nature of relationship

Pihak berelasi/Related party

Jenis transaksi/Nature of transaction

Entitas sepengendali/
Entity under common control

PT Toray Industries Indonesia

PT Toray International Indonesia

PT Easterntex
Tokai Senko K.K., Jepang/Japan

Toray Textile Thailand Public
Company Limited/Thailand

Jasa konsultasi dan pendukung lainnya/
Consultation and other supporting
services

Penjualan persediaan, limbah dan
pembelian persediaan/Sales of
inventories, sales of waste and
purchases of inventories

Penjualan dan pembelian persediaan/
Sales and purchase of inventories

Pembelian persediaan/Purchases of
inventories

Pembelian aset tetap/Purchases of fixed
assets

Pihak berelasi lainnya/ PT Warga Djaja Penjualan persediaan dan komisi
Other related party penjualan/ S_al_es of inventories and
sales commission
PT Wisnu Tjandra Pembelian persediaan/Purchases of
inventories
PT Chori Indonesia Penjualan dan pembelian persediaan/

PT Budiman Kencana Lestari

Chori Vietnam Co., Ltd./Vietnam

ITSF (Indonesia Toray Science
Foundation)

Sales and purchases of inventories

Jaminan perusahaan atas pinjaman dari
pihak berelasi/Corporate guarantee on
loan from related party

Pembelian persediaan/Purchases of
inventories

Pembagian biaya operasional /Sharing
of operating expense

Personil manajemen inti/
Key management individuals

c. Kompensasi personil manajemen inti

Gaji dan imbalan kerja jangka pendek lainnya yang
dibayarkan atau terutang kepada personil manajemen inti
pada tahun berakhir 31 Maret 2021 dan 2020, masing-
masing sejumlah USD 645.093 dan USD 757.397.

Personil dewan komisaris dan dewan

direksi/ Member of board of
commissioners and board of
directors

Gaji dan imbalan kerja jangka pendek
lainnya/Salaries and other short-term
benefits

c.  Key management employees’ compensation

Salaries and other short-term benefits paid or payable
to key management individuals for the years ended
31 March 2021 and 2020 were amounted to
USD 645,093 and USD 757,397, respectively.

5. KAS DAN BANK

5. CASH ON HAND AND IN BANKS

2021 2020
USD uUsSD
Kas: Cash on hand:
Dolar AS 348 48 USD
Rupiah 541 1.786 Rupiah
Yen Jepang 283 288 JPY
Jumlah kas 1.172 2.122 Total cash on hand

30



PT CENTURY TEXTILE INDUSTRY Tbk
CATATAN ATAS LAPORAN KEUANGAN (Lanjutan)/NOTES TO THE FINANCIAL STATEMENTS (Continued)

5. KAS DAN BANK (Lanjutan)

5. CASH ON HAND AND IN BANKS (Continued)

Kas di bank:
Rekening Dolar AS:
MUFG Bank, Ltd., Jakarta
PT Bank BTPN Tbk.

Rekening Rupiah:
MUFG Bank, Ltd., Jakarta

PT Bank Mandiri (Persero) Tbk.

PT Bank BTPN Tbk.

Rekening Yen Jepang:
MUFG Bank, Ltd., Jakarta
PT Bank BTPN Tbk.

Jumlah kas di bank

2021 2020
USD USD
218.177 612.803
25.828 216.373
159.976 237.169
15.069 72.156
4.571 33.301
1.648 2.284
730 1.126
425.999 1.175.212
427.171 1.177.334

Tidak terdapat saldo kas dan bank yang ditempatkan pada

pihak berelasi.

Per 31 Maret 2021 dan 2020, Perseroan tidak menjaminkan

kas dan bank.

Cash in banks:
USD accounts:
MUFG Bank, Ltd., Jakarta
PT Bank BTPN Tbk.

Rupiah accounts:
MUFG Bank, Ltd., Jakarta
PT Bank Mandiri (Persero) Tbk.
PT Bank BTPN Tbk.

JPY accounts:
MUFG Bank, Ltd., Jakarta
PT Bank BTPN Tbk.

Total cash in banks

There are no cash on hand and in banks placed with related

parties.

The Company did not pledge its cash on hand and in banks as
of 31 March 2021 and 2020.

6. PIUTANG USAHA

6. TRADE RECEIVABLES

Piutang usaha pada pihak ketiga:
Dikurangi: penyisihan kerugian
penurunan nilai

Piutang usaha pada pihak berelasi:
PT Warga Djaja
PT Chori Indonesia
PT Toray International Indonesia
Toray Industries Inc., Vietnam
Chori Co., Ltd., Vietnam
PT Easterntex

2021 2020
USD USD
2.564.315 4.740.397
(454.657) (454.657)
2.109.658 4.285.740
1.433.423 1.261.917
142.375 275.174
44.153 -
27.835 .
21.593 .
- 47.613
1.669.379 1.584.704
3.779.037 5.870.444

Trade receivables from third parties:

Less: allowance of impairment loss

Trade receivables from related parties:
PT Warga Djaja
PT Chori Indonesia
PT Toray International Indonesia
Toray Industries, Inc., Vietnam
Chori Co., Ltd., Vietnam
PT Easterntex
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PIUTANG USAHA (Lanjutan)

6. TRADE RECEIVABLES (Continued)

2021 2020
UsD UsD
Rincian piutang usaha menurut mata Trade receivables by currency
uang: type:
Dolar AS 1.871.587 3.509.134 USD
Rupiah 1.907.450 2.361.310 Rupiah
3.779.037 5.870.444

Berdasarkan penelaahannya atas status masing-masing debitur
pada akhir tahun, manajemen berkeyakinan bahwa jumlah
penyisihan kerugian penurunan nilai atas piutang usaha telah
memadai.

Per 31 Maret 2021 dan 2020, Perseroan tidak menjaminkan
piutang usahanya.

Based on the evaluation of the status of each debtor at year
end, management believes that allowance for impairment
loss on trade receivables is adequate.

The Company did not pledge its trade receivables as of
31 March 2021 and 2020.

PERSEDIAAN 7. INVENTORIES
2021 2020
USD USD
Barang jadi 2.337.557 3.691.921 Finished goods
Barang dalam pengolahan 2.037.102 2.272.354 Work in process
Bahan baku 261.618 609.002 Raw materials
Supplementary materials and factory
Bahan pembantu dan keperluan pabrik 1.151.060 1.365.365 supplies
Barang dalam perjalanan 245.955 10.568 Goods in transit
6.033.292 7.949.210
Dikurangi: penyisihan kerugian Less: provision for impairment loss of
penurunan nilai persediaan (83.696) (289.568) inventories
5.949.596 7.659.642
2021 2020
USD USD
Mutasi penyisihan kerugian penurunan Movement of provision for impairment
nilai persediaan adalah sebagai berikut: loss of inventories was as follows:
Saldo awal 289.568 67.586 Beginning balance
Penambahan - 221.982 Addition
Pengurangan (205.872) - Deduction
Saldo akhir 83.696 289.568 Ending balance

Per 31 Maret 2021, seluruh persediaan diasuransikan
terhadap risiko kebakaran dan kerusuhan dengan jumlah
pertanggungan sebesar USD 8.010.000 (31 Maret 2020:
USD 6.810.000) pada PT Asuransi MSIG Indonesia.
Manajemen berkeyakinan bahwa jumlah pertanggungan
asuransi ini memadai.

Per 31 Maret 2021 dan 2020, Perseroan tidak menjaminkan
persediaannya.

As of 31 March 2021, all inventories were insured against the
risk of fire and riots with a total coverage amount of
USD 8,010,000 (31 March 2020: USD 6,810,000) at
PT Asuransi MSIG Indonesia. Management believes that the
total insurance coverage is adequate.

The Company did not pledge its inventories as of 31 March
2021 and 2020.
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8. KLAIM PENGEMBALIAN PAJAK

8. CLAIMS FOR INCOME TAX REFUND

PENGHASILAN
2021 2020
USD USD
Kelebihan pembayaran pajak penghasilan
badan: Overpayment of corporate income tax:
Tahun pajak 2019 68.810 59272 Fiscal year 2019
Jangka pendek (68.810) - Current
Jangka panjang - 59.272 Non-current
9. ASET TETAP,NETO 9. FIXED ASSETS, NET
2021
Saldo awal/ Saldo akhir/
Beginning Penambahan/  Pengurangan/ Reklasifikasi/ Ending
balance Additions Deductions Reclassification balance
USD USD USD USD USD
Biaya perolehan: Cost:
Tanah 2.775.051 - - - 2.775.051 Land
Bangunan 11.476.762 - - - 11.476.762 Buildings
Prasarana bangunan 2.819.954 - - 148.018 2.967.972 Building improvements
Mesin dan peralatan Plant machinery and
pabrik 48.148.954 - (3.352.864) 1.055.867 45.851.957 equipment
Perkakas, perlengkapan Tools, furniture and
dan perabot 1.850.025 - - 49.337 1.899.362 fixtures
Kendaraan 316.257 - (15.145) - 301.112 Vehicles
67.387.003 - (3.368.009) 1.253.222 65.272.216
Aset tetap dalam Fixed assets under
pembangunan 1.040.515 600.360 - (1.253.222) 387.653 construction
68.427.518 600.360 (3.368.009) - 65.659.869
Akumulasi penyusutan: Acc lated depreciati
Bangunan (7.815.974) (143.504) - - (7.959.478) Buildings
Prasarana bangunan (480.295) (286.546) - - (766.841)  Building improvements
Mesin dan peralatan Plant machinery and
pabrik (31.954.501) (2.060.210) 3.206.187 - (30.808.524) equipment
Perkakas, perlengkapan Tools, furniture and
dan perabot (972.294) (115.123) - - (1.087.417) fixtures
Kendaraan (264.424) (15.719) 15.145 - (264.998) Vehicles
(41.487.488) (2.621.102) 3.221.332 - (40.887.258)
Nilai tercatat 26.940.030 24.772.611 Carrying amount
2020
Saldo awal/ Saldo akhir/
Beginning Penambahan/  Pengurangan/ Reklasifikasi/ Ending
balance Additions Deductions Reclassification balance
USD USD USD USD USD
Biaya perolehan: Cost:
Tanah 2.775.051 - - - 2.775.051 Land
Bangunan 11.482.329 - (5.567) - 11.476.762 Buildings
Prasarana bangunan 2.748.168 - - 71.786 2.819.954 Building improvements
Mesin dan peralatan Plant machinery and
pabrik 48.826.306 - (1.424.556) 747.204 48.148.954 equipment
Perkakas, perlengkapan Tools, furniture and
dan perabot 1.831.628 - - 18.397 1.850.025 fixtures
Kendaraan 344.110 - (27.853) - 316.257 Vehicles
68.007.592 - (1.457.976) 837.387 67.387.003
Aset tetap dalam Fixed assets under
pembangunan 119.351 1.758.551 - (837.387) 1.040.515 construction
68.126.943 1.758.551 (1.457.976) - 68.427.518
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9. ASET TETAP, NETO (Lanjutan)

9. FIXED ASSETS, NET (Continued)

2020
Saldo awal/ Saldo akhir/
Beginning Penambahan/  Pengurangan/ Reklasifikasi/ Ending
balance Additions Deductions Reclassification balance
USD USD USD USD USD
Akumulasi penyusutan: Accumulated depreciation:
Bangunan (7.663.894) (152.857) 7717 - (7.815.974) Buildings
Prasarana bangunan (202.436) (277.859) - - (480.295)  Building improvements
Mesin dan peralatan Plant machinery and
pabrik (31.148.779) (2.167.884) 1.362.162 - (31.954.501) equipment
Perkakas, perlengkapan Tools, furniture and
dan perabot (858.444) (113.850) - - (972.294) fixtures
Kendaraan (272.676) (19.601) 27.853 - (264.424) Vehicles
(40.146.229) (2.732.051) 1.390.792 — T (41.487.48%)
Nilai tercatat 27.980.714 26.940.030 Carrying amount
2021 2020
USD USD
Penyusutan dibebankan pada: Depreciation expenses are charged to:
Biaya produksi (Catatan 20) 2.618.574 2.728.358 Production costs (Note 20)
Beban administrasi 2.528 3.693 Administrative expenses
2.621.102 2.732.051

Rincian dari rugi (laba) atas penjualan aset tetap adalah
sebagai berikut:

The details of loss (gain) on sale of fixed assets was as follows:

2021
USD
Nilai tercatat 146.677
Hasil penjualan aset tetap (99.012)
Rugi atas penjualan aset tetap,
neto 47.665

2020
USD
67.184 Carrying amount
(52.783) Proceeds from sale of fixed assets
14.401

Loss on sale of fixed assets, net

Pada tanggal 31 Maret 2021, pembelian aset tetap yang
masih terutang adalah sebesar USD 131.729 (31 Maret
2020: USD 153.486).

As of 31 March 2021, outstanding payable for purchases of
fixed assets were amounted to USD 131,729 (31 March
2020: USD 153,486).

2021
USD
Aset tetap dalam pembangunan terdiri
dari:
Mesin dan peralatan pabrik 327.965
Prasarana bangunan -
Perkakas, perlengkapan dan perabot 59.688
387.653

2020
USD
Fixed assets under construction
consist of:
901.620 Plant machinery and equipment
17.014 Building improvements
121.881 Tools, furniture and fixtures
1.040.515

Persentase penyelesaian 30% - 90%
Per 31 Maret 2021, manajemen telah mereviu estimasi masa
manfaat aset tetap dan hasilnya sudah tepat. Masa manfaat
didasarkan pada estimasi periode dimana manfaat ekonomi
masa depan akan  diperoleh  Perseroan  dengan
mempertimbangkan adanya perubahan suatu keadaan atau
peristiwa yang tidak terduga.

60% - 95% Completion percentage
As of 31 March 2021, management has reviewed the
estimated useful lives of fixed assets and has found them to
be appropriate. The useful lives are based on the estimated
period over which future economic benefits will be received
by the Company, taking into account any unexpected adverse
changes in circumstances or events.
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ASET TETAP, NETO (Lanjutan)

9. FIXED ASSETS, NET (Continued)

Aset tetap dalam pembangunan tersebut diperkirakan akan
selesai dan direklasifikasi ke masing-masing kelompok aset
pada tahun berikutnya.

Pada tanggal 31 Maret 2021 dan 2020, biaya perolehan aset
tetap yang telah disusutkan penuh tapi masih digunakan
masing-masing sebesar USD 29.146.916 dan USD 30.110.526.

Perincian Hak atas penggunaan tanah Perseroan (“Hak Guna
Bangunan/HGB”) per 31 Maret 2021 dan 2020:

- 192.990 m? di JI. Ciracas Rt.004/01, Ciracas, Jakarta
Timur, HGB No. 61 berakhir pada tahun 2027.

- Pada tanggal 29 Desember 2017, Perseroan memberikan
sebidang tanah seluas 9.890 m? di J1. Ciracas Rt.004/01,
Ciracas, Jakarta Timur, HGB No. 70 berakhir pada tahun
2028, kepada pemerintah daerah untuk jalur hijau dan
normalisasi sungai.

Manajemen mengharapkan bahwa hak guna yang diberikan
melalui sertifikat-sertifikat ini akan dapat diperbaharui
dengan biaya minimal.

Per 31 Maret 2021 dan 2020, Perseroan telah
mengasuransikan aset tetapnya (kecuali tanah) terhadap risiko
kebakaran, kerusuhan dan kecelakaan dengan jumlah
pertanggungan masing-masing adalah sebesar
USD 93.913.018 dan USD 91.885.350 pada PT Asuransi
MSIG Indonesia. Manajemen berkeyakinan bahwa jumlah
pertanggungan asuransi ini memadai.

Pada tanggal 31 Maret 2021 dan 2020, nilai wajar aset tetap
masing-masing adalah sebesar USD 71.487.586 dan
USD 62.649.821. Nilai wajar dari aset tetap diukur
berdasarkan perhitungan dari penilai berkualifikasi dengan
menggunakan teknik perbandingan pasar dan teknik biaya
(nilai wajar level 2 dan 3).

Pengukuran nilai wajar untuk tanah dan kendaraan
dikategorikan sebagai nilai wajar level 2. Model penilaian
mempertimbangkan harga pasar kuotasian untuk barang
serupa apabila tersedia, disesuaikan dengan perbedaan pada
atribut Utama, seperti luas, lokasi, dan penggunaan (untuk
tanah) dan merek, kondisi, dan tahun pembuatan (untuk
kendaraan

Pengukuran nilai wajar untuk aset selain tanah dan kendaraan
dikategorikan sebagai nilai wajar level 3. Model penilaian
mempertimbangkan biaya pengganti yang telah disusutkan,
apabila tepat. Biaya pengganti yang telah disusutkan
mencerminkan penyesuaian untuk kerusakan fisik maupun
keusangan fungsional dan ekonomi.

The fixed assets under construction were estimated to be
completed and reclassified into each group of assets in the
following year-.

As of 31 March 2021 and 2020, the costs of fixed assets,
which have been fully depreciated but were still in use, were
amounted to USD 29,146,916 and USD 30,110,526,
respectively.

Details of the Company’s land usage rights (“Hak Guna
Bangunan/HGB”) as of 31 March 2021 and 2020:

- 192,990 sq.m. at Jl. Ciracas Rt.004/01, Ciracas, East
Jakarta, HGB No. 61 expiring in 2027.

- On 29 December 2017, the Company has granted its
land area of 9,890 m? at JI. Ciracas Rt.004/01, Ciracas,
East Jakarta, HGB No. 70 expiring in 2028, to local
government which intended for green lane and
normalization of the river.

Management anticipates that the usage rights under these
certificates will be perpetually renewable at minimal cost.

As of 31 March 2021 and 2020, the Company has insured its
fixed assets (except for land) against the risk of fire, riots and
accidents with a total coverage amount of USD 93,913,018
and USD 91,885,350, respectively at PT Asuransi MSIG
Indonesia. Management believes that the total insurance
coverage is adequate.

As of 31 March 2021 and 2020, the fair value of fixed assets
amounted to USD 71,487,586 and USD 62,649,821,
respectively. The fair value of the fixed assets is measured
based on the calculation by qualified appraiser using the
market comparison technique and cost technique (fair value

level 2 and 3).

The fair value measurement of land and vehicles are
categorized as fair value level 2. The valuation model
considers quoted market prices for similar items when they
are available, adjusted for differences in key attributes, such
as size, location, and usage (for land) and brand, condition,
and manufacturing year (for vehicles).

The fair value measurement of assets other than land and
vehicles are categorized as fair value level 3. The valuation
model considers depreciated replacement cost when
appropriate.  Depreciated — replacement cost  reflects
adjustment for physical deterioration as well as functional
and economic obsolescence.

35



PT CENTURY TEXTILE INDUSTRY Tbk
CATATAN ATAS LAPORAN KEUANGAN (Lanjutan)/NOTES TO THE FINANCIAL STATEMENTS (Continued)

ASET TETAP, NETO (Lanjutan)

9. FIXED ASSETS, NET (Continued)

Manajemen telah menilai indikasi penurunan nilai atas
jumlah tercatat aset tetap, dan berkesimpulan bahwa tidak
diperlukan cadangan kerugian penurunan nilai untuk aset
tetap.

Per 31 Maret 2021 dan 2020, Perseroan tidak menjaminkan
aset tetapnya.

Management has assessed the impairment indication in the
carrying amount of the fixed assets, and conclude that
allowance for impairment losses of fixed assets was not
necessary.

The Company did not pledge its fixed assets as of 31 March
2021 and 2020.

10.

ASET HAK GUNA DAN LIABILITAS
SEWA

10. RIGHT-OF-USE ASSETS AND LEASE
LIABILITIES

Perseroan menyewa apartemen dan kendaraan bermotor
untuk periode antara 1,5 — 3 tahun.

Rekonsiliasi kelompok-kelompok utama aset hak-guna dan
liabilitas sewa adalah sebagai berikut:

The Company leases apartments and vehicles for a term
between 1.5 — 3 years.

The reconcilitation of right-of-use assets and lease liabilities
by major classification was as follows:

Kendaraan
bermotor/
Property/ Motor
Property vehicles Total
USD USD USD
Aset hak-guna Right-of-use assets
Posisi per 1 April 2020 99.249 29.743 128.992 Balance at 1 April 2020
Penyusutan yang dibebankan
selama tahun berjalan (69.679) (14.958) (84.637) Depreciation charge for the year
Saldo per 31 Maret 2021 29.570 14.785 44.355 Balance 31 March 2021
2021
USD
Jumlah diakui di laba rugi Amounts recognised in profit or loss
Bunga atas liabilitas sewa 3.865 Interest on lease liabilities
Beban penyusutan aset hak-guna 84.367 Depreciation of right-of-use assets
Beban terkait sewa jangka-pendek dan aset Expenses relating to short-term or low value
bernilai-rendah 69.351 leases
2021
uUSD
Liabilitas sewa terutang sebagai berikut: Lease liabilities are payables as follows:
2022 11.283 2022
2023 6.207 2023
Total pembayaran sewa minimum di masa depan 17.490 Total future minimum lease payments
Porsi bunga dari pembayaran sewa (1.241) Interest portion of the lease payments
Nilai sekarang dari pembayaran sewa 16.249 Present value of lease payments
Liabilitas sewa, bagian jangka pendek (10.279) Lease liabilities, current portion
5.970 Lease liabilities, non-current portion

Liabilitas sewa, bagian jangka panjang
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10. ASET HAK GUNA DAN LIABILITAS

SEWA (Lanjutan)

10. RIGHT-OF-USE ASSETS AND LEASE
LIABILITIES (Continued)

Berikut ini ringkasan komponen perubahan liabilitas selama

tahun berjalan:

The following summarizes the component of change in the
liabilities during the year:

2021
USD
Saldo awal 59.423 Beginning balance
Arus kas: Cash flows:
Pembayaran liabilitas sewa (50.152) Payments of lease liabilities
Perubahan nonkas: Non-cash changes:
Bunga 3.865 Interest
Pengaruh penjabaran 3.113 Translation effect
Saldo akhir 16.249 Ending balance
11. UTANG BANK JANGKA PENDEK 11. SHORT-TERM BANK LOANS
2021 2020
USD USD
MUFG Bank, Ltd., Jakarta MUFG Bank, Ltd., Jakarta
Fasilitas modal kerja, dikenakan bunga sebesar Working capital facility, bearing interest at
Jakarta Reference Rate plus 0,43%, yang Jakarta Reference Rate plus
kemudian diperbaharui menjadi 0,77% pada 0.43%, which is amended to 0.77% on
tanggal 31 Maret 2021 (31 Maret 2020: 0,43%), 31 March 2021 (31 March 2020: 0.43%),
fasilitas maksimum USD 10.000.000, yang maximum facility USD 10,000,000, which is
kemudian diperbaharui menjadi USD 5,000,000 amended to USD 5,000,000 on 31 March
pada tanggal 31 Maret 2021 (31 Maret 2020: 2021 (31 March 2020: USD 10,000,000),
USD 10.000.000), jatuh tempo antara tanggal due between 8 April 2021 and 22 April
8 April 2021 dan 22 April 2021 (31 Maret 2021 (31 March 2020: 9 April 2020 and
2020: 9 April 2020 dan 30 April 2020) dan 30 April 2020) and can be rolled-over until
dapat diperpanjang hingga 30 September 2021 30 September 2021 (31 March 2020:
(31 Maret 2020: 30 September 2021), jumlah 30 September 2021), an amount of USD
sebesar USD 3.700.000 dibayarkan setelahnya 3,700,000 is subsequently repaid on 8 and
pada 8 dan 22 April 2021 8.700.000 8.700.000 22 April 2021
MUFG Bank, Ltd., Tokyo MUEFG Bank, Ltd., Tokyo
Fasilitas modal kerja, dikenakan bunga sebesar Working capital facility, bearing interest at
cost of fund plus 0,43%, yang kemudian cost of fund plus 0.43%, which is amended
diperbaharui menjadi 0,77% pada tanggal to 0.77% on 31 March 2021 (31 March
31 Maret 2021 (31 Maret 2020: 0,43%), 2020: 0.43%), maximum facility
fasilitas maksimum USD 3.000.000, yang USD 3,000,000, which is amended to
kemudian diperbaharui menjadi USD 8,000,000 USD 8,000,000 on 31 March 2021
pada tanggal 31 Maret 2021 (31 Maret 2020: (31 March 2020: USD 3,000,000), due on
USD 3.000.000), jatuh tempo tanggal 19 April 19 April 2021 (31 March 2020: 17 April
2021 (31 Maret 2020: 17 April 2020) dan dapat 2020) and can be rolled-over until
diperpanjang hingga 31 Maret 2022 (31 Maret 31 March 2022 (31 March 2020:
2020: 31 Maret 2021) 2.500.000 2.500.000 31 March 2021)
PT Bank BTPN Tbk., Jakarta
PT Bank BTPN Tbk., Jakarta Working capital facility, bearing interest at
Fasilitas modal kerja, dikenakan bunga sebesar cost of fund plus 0.375% (31 March 2020:
cost of fund plus 0,375% (31 Maret 2020: 0.375%), maximum facility USD 2,000,000
0,375%), fasilitas maksimum USD 2.000.000 (31 March 2020: USD 2,000,000), due on
(31 Maret 2020: USD 2.000.000), jatuh tempo 26 April 2021 (31 March 2020: 30 April
tanggal 26 April 2021 (31 Maret 2020: 30 April 2020) and can be rolled-over until
2020) dan dapat diperpanjang hingga 31 Maret 31 March 2022 (31 March 2020: 31 March
2022 (31 Maret 2020: 31 Maret 2021) 2.000.000 2.000.000 2021)
Sumitomo Mitsui Trust Bank Ltd., Singapore
Sumitomo Mitsui Trust Bank Ltd., Singapura General working capital facility, bearing
Fasilitas modal kerja umum, dikenakan bunga interest at cost of fund plus 0.39%
sebesar cost of find plus 0,39% (31 Maret 2020: (31 March 2020: 0.39%), maximum facility
0,39%), fasilitas maksimum USD 10.000.000 USD 10,000,000 (31 March 2020:
(31 Maret 2020: USD 10.000.000), jatuh tempo USD 10,000,000), due on 30 April 2021
tanggal 30 April 2021 (31 Maret 2020: 30 April (31 March 2020: 30 April 2020) and can be
2020) dan dapat diperpanjang hingga 31 Maret rolled-over until 31 March 2022 (31 March
2022 (31 Maret 2020: 31 Maret 2021) 7.000.000 7.000.000 2020: 31 March 2021)
Dipindahkan 20.200.000 20.200.000 Carry forward
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11. UTANG BANK JANGKA PENDEK

11. SHORT-TERM BANK LOANS

(Lanjutan) (Continued)
2021 2020
UsSD UsSD
Pindahan 20.200.000 20.200.000 Carried forward
The qulnchukm Baqk Ld, Slngapura The Norinchukin Bank Ltd., Singapore
Fasilitas modal kerja umum, dikenakan bunga . . o .
General working capital facility, bearing
sebesar Cost of funds plus 0,375% (31 Maret interest at Cost of funds plus 0.375%
2020: 0,375%), fasilitas maksimum (31 March 2020- 0}375%)’ ma.;cimum
USD 5.000.000 (31 Maret 2020: ‘ facility USD 5,000,000 (31 March 2020:
USD 5.000.000), jatuh tempo tanggal 16 April USD 5,000,000), due on 16 April 2021
2021 (31 Maret 2020: 14 April 2020) dan dapat (31 March 2020: 14 April 2020) and can
diperpanjang hingga 31 Maret 2022 (31 Maret be rolled-over until 31 March 2022
2020: 31 Maret 2021) 5.000.000 5.000.000 (31 March 2020: 31 March 2021)
25.200.000 25.200.000
2021 2020
USD USD
Pembayaran pokok pinjaman utang bank The repayments of loan principal for
jangka pendek selama tahun berjalan 500.000 3.300.000 short-term bank loans during the year
2021 2020

Kisaran suku bunga kontraktual tahunan ~ 0,481% - 2,215%
Perjanjian kredit yang diperoleh Perseroan mencantumkan
beberapa persyaratan, antara lain sehubungan dengan
karakteristik usaha Perseroan, susunan pemegang saham, dan
beberapa persyaratan administrasi.

Seluruh utang bank jangka pendek diatas dijamin oleh
jaminan  perusahaan (corporate  guarantee)  sebesar
USD 30.000.000 (31 Maret 2020: USD 30.000.000) dari
Toray Industries Inc., Jepang (entitas induk utama).

Range of annual contractual
1,171% - 3,235% interest rates
The credit agreements obtained by the Company include
certain requirements, among others, matters related to
characteristics of the Company’s business, composition of
shareholders, and certain administrative requirements.

The above short-term bank loans are secured by corporate
guarantees  of  USD 30.000.000 (31 March 2020:
USD 30,000,000) from Toray Industries Inc., Japan (ultimate
parent entity).

12

.

UTANG USAHA

12. TRADE PAYABLES

Utang usaha merupakan liabilitas yang timbul atas pembelian
bahan baku dan bahan pembantu.

2021
USD
Pihak ketiga:
Dolar AS 921
Rupiah 755.215
Yen Jepang 6.858
762.994
Pihak berelasi:
Dolar AS 363.812
Rupiah 1.065.327
Yen Jepang 5.462
1.434.601
2.197.595

Trade payables represent liabilities incurred for the
purchases of raw materials and supplementary materials.
2020
USD
Third parties:
20.981 USD
1.080.747 Rupiah
6.995 JPY
1.108.723
Related parties:
362.802 USD
2.697.133 Rupiah
3.608 JPY
3.063.543
4.172.266

Per 31 Maret 2021 dan 2020, Perseroan tidak memberikan
garansi atau jaminan atas utang usaha di atas.

The Company did not provide any guarantee or collateral for
the above trade payables as of 31 March 2021 and 2020.
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13.

PERPAJAKAN

13. TAXATION

a. Utang pajak terdiri dari :

b.

Rekonsiliasi

a. Taxes payable consist of':

2021 2020
USD USD
Pajak penghasilan:

Pasal 21 10.731 16.577
Pasal 23 3.353 4.136
Pasal 26 4.137 7.093
Pajak Pertambahan Nilai 19.536 10.809
37.757 38.615

antara rugi
dengan rugi pajak adalah sebagai berikut:

sebelum pajak penghasilan

Withholding taxes:
Article 21
Article 23
Article 26

Value Added Tax

b. The reconciliation between loss before income tax and tax

loss was as follows:

2021 2020
uUSD USD
Rugi sebelum pajak penghasilan (5.134.006) (1.733.370)
Perbedaan permanen:
Pendapatan bunga (1.288) (3.242)
Biaya keuangan 390.569 1.050.311
Sewa apartemen 58.531 178.620
Biaya pajak (107.691) 189.870
Kesejahteraan karyawan 19.935 11.716
Rupa-rupa 308.502 276.115
Jumlah perbedaan permanen 668.558 1.703.390
Perbedaan temporer:
(Pembalikan) kerugian
penurunan nilai persediaan (205.872) 221.982
Penyusutan aset tetap dan rugi
penjualan aset tetap (425.613) (123.202)
Beban imbalan kerja 201.065 (127.076)
Pendapatan ditangguhkan (72.698) (81.863)
Beban akrual 218.332 -
Liabilitas kontrak 32.442 _
Penyisihan atas retur penjualan 11.890 _
Aset hak-guna 88.504 -
Jumlah perbedaan temporer (151.950) (110.159)
Rugi pajak (4.617.398) (140.139)

Dalam laporan keuangan ini, jumlah rugi pajak Perseroan
untuk tahun berakhir 31 Maret 2021 didasarkan atas
perhitungan sementara, karena sampai dengan laporan
keuangan ini disetujui untuk diterbitkan oleh dewan
direksi Perseroan, Perseroan belum menyampaikan SPT

pajak penghasilan badan.

Loss before income tax

Permanent differences:
Interest income
Finance cost
Apartment rent
Tax expenses
Employees’ welfare
Miscellaneous
Total permanent differences

Temporary differences:
Impairment (reversal) loss of
inventories
Depreciation of fixed assets and loss

from sale of fixed assets

Employee benefits expenses
Deferred income
Accrued expenses
Contract liabilities
Provision for sales return
Right-of-use assets
Total temporary differences

Tax loss

In these financial statements, the amount of tax loss for the
year ended 31 March 2021 is based on preliminary
calculations, as up to the date when these financial
statements were approved for issuance by the Company’s

board of directors,

the Company has not filed its

corporate income tax return.
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13. PERPAJAKAN (Lanjutan)

13. TAXATION (Continued)

c. Perhitungan beban pajak kini dan pajak penghasilan yang
(dapat dikembalikan)/terutang adalah sebagai berikut:

2021

c. The calculation of the current income tax expense and
(refundable income tax)/income tax payable was as
follows:

USD

Beban pajak kini -
Pajak penghasilan dibayar dimuka -

Pajak penghasilan yang dapat
dikembalikan Z

2020
(SN
- Current income tax expense
(59.272) Prepaid income taxes
(59.272)

Refundable income tax

d. Beban pajak penghasilan direkonsiliasi dengan rugi
sebelum pajak penghasilan sebagai berikut:

d. Income tax expense was reconciled with loss before
income tax as follows:

2021
USD
Rugi sebelum pajak penghasilan (5.134.006)
Tarif pajak badan 22%
(1.129.481)
Perbedaan permanen 147.083
Penyesuaian atas beban pajak pada
tahun-tahun sebelumnya (9.538)
Rugi pajak yang tidak
diakui 1.015.828
Perubahan perbedaan temporer
yang tidak diakui (33.430)
(Beban) manfaat pajak penghasilan (9.538)

2020

USD
(1.733.370) Loss before income tax
25% Statutory tax rate

(433.342)
425.847 Permanent differences
483.119 Adjustments to prior years’ tax expense
35.035 Unrecognized tax loss
Changes in unrecognized temporary
(27.540) differences

483.119 Income tax (expense) benefit

e. Komponen (beban) manfaat pajak penghasilan yang diakui
dalam laba rugi adalah sebagai berikut:

e. The components of income tax (expense) benefit
recognized in profit or loss were as follows:

2021
USD
Beban pajak kini -
Penyesuaian atas beban pajak pada
tahun-tahun sebelumnya (9.538)
Beban pajak tangguhan -
(9.538)

2020
USD
- Current tax expense
483.119 Adjustments to prior years’ tax expense
- Deferred tax expense
483.119
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13. PERPAJAKAN (Lanjutan) 13. TAXATION (Continued)

f. Aset pajak tangguhan tidak diakui per 31 Maret 2021 dan 1. Deferred tax assets at 31 March 2021 and 2020 that have

2020 atas pos-pos berikut:

not been recognized in respect of the following items:

2020
USD
Provision for impairment loss
100.025 of trade receivables

Provision for impairment

63.705 loss of inventories
477.660 Depreciation of fixed assets
405.997 Employee benefits obligation
58.825 Deferred income
- Accrued expenses
- Contract liabilities
- Provision for sales return
- Leases
28.028 Tax loss

2021
USD
Penyisihan kerugian penurunan
nilai piutang usaha 90.931
Penyisihan kerugian penurunan
nilai persediaan 18.413
Penyusutan aset tetap 392.170
Kewajiban imbalan kerja 458.774
Pendapatan ditangguhkan 44.246
Beban akrual 77.676
Liabilitas kontrak 7.137
Penyisihan atas retur penjualan 2.616
Sewa 161
Rugi pajak 923.480
2.015.604

1.134.240

Aset pajak tangguhan tidak diakui sehubungan dengan
hal-hal ini karena kemungkinan besar laba fiskal pada
masa mendatang tidak tersedia untuk dikompensasikan
dengan keuntungan yang bisa dimanfaatkan oleh
Perseroan.

. Sesuai peraturan perpajakan di Indonesia, Perseroan
melaporkan/menyetorkan  pajak-pajaknya berdasarkan
sistem self-assessment. Otoritas pajak dapat
menetapkan/mengubah pajak-pajak tersebut dalam waktu
yang ditentukan sesuai dengan peraturan yang berlaku.

Posisi pajak Perseroan dapat dipertanyakan oleh otoritas
pajak. Posisi pajak Perseroan dibentuk berdasarkan atas
dasar teknis yang logis, sesuai dengan peraturan
perpajakan. Oleh karena itu, manajemen berkeyakinan
bahwa akrual atas potensi liabilitas pajak penghasilan
tidak diperlukan. Penelaahan ini didasarkan atas estimasi
dan asumsi dan dapat melibatkan pertimbangan akan
kejadian di masa depan. Informasi baru dapat tersedia
yang menyebabkan manajemen mengubah
pertimbangannya. Perubahan tersebut akan
mempengaruhi beban pajak di periode dimana penentuan
tersebut dibuat.

. Berdasarkan Undang-Undang No. 2/2020, tarif pajak
penghasilan Perseroan berkurang dari tarif pajak badan
sebelumnya yaitu 25% menjadi 22% untuk tahun fiskal
2020 dan 2021, dan ke 20% untuk tahun fiskal 2022
kedepan (25% adalah tarif pajak badan yang diterapkan di
tahun fiskal 2019).

Deferred tax assets have not been recognized with
respect to these items because it is not probable that
future taxable profits will be available against which
the Company can utilize the benefits therefrom.

Under the taxation laws of Indonesia, the Company
submits tax returns on the basis of self-assessment. The
tax authorities may assess or amend taxes within the
statute of limitations, under prevailing regulations.

The Company’s tax positions may be challenged by the
tax authorities. The Company’s tax positions are
formed on sound technical bases, in compliance with
the tax regulations. Accordingly, management believes
that no accruals for potential income tax liabilities is
necessary. This assessment relies on estimates and
assumptions and may involve judgement about future
events. New information may become available that
causes management to change its judgement. Such
changes will impact tax expense in the period in which
such determination is made.

Pursuant to Law No. 2/2020, the corporate income tax
rate is reduced from the previous statutory rate of 25%
to 22% for fiscal years 2020 and 2021, and to 20% for
fiscal year 2022 onwards (25% was the applied
statutory tax rate in fiscal year 2019).
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14. BEBAN AKRUAL

14. ACCRUED EXPENSES

2021

USD
Kompensasi karyawan 379.622
Utilitas 302.858
Komisi ekspor 257.323
Biaya ekspor dan angkutan 83.736
Jasa profesional 47.045
Pemutusan lisensi -
Lainnya 403.425
1.474.009

2020

USD
338.406 Employees’ compensation
345.024 Utilities
304.946 Export commission
60.818 Export charges and trucking
49.687 Professional fees
136.998 License termination
726.687 Others

1.962.566

Beban akrual ke pihak berelasi pada tanggal 31 Maret 2021

dan 2020 masing-masing berjumlah USD 208.374 dan

USD 385.879.

Accrued expenses to related parties as of 31 March 2021 and
2020 was USD 208,374 and USD 385,879, respectively.

15. PINJAMAN DARI PIHAK BERELASI

15. LOANS FROM A RELATED PARTY

2021
USD
Penfabric Sdn. Berhad, Malaysia

Fasilitas pengeluaran modal,

dikenakan bunga sebesar LIBOR

plus 0,75%, fasilitas maksimum

USD 12.500.000, jatuh tempo pada

bulan Maret 2022 12.500.000
2021

2020
uUsSD
Penfabric Sdn. Berhad, Malaysia

Capital expenditure facility, bearing

interest at LIBOR plus 0.75%,

maximum facility USD 12,500,000, due

12.500.000 in March 2022
2020

Kisaran suku bunga kontraktual

tahunan 0,860% -2,110%
Pada tanggal 29 Maret 2017, Perseroan mengadakan
perjanjian pinjaman jangka panjang dengan Penfabric Sdn,
Berhad., Malaysia (entitas dengan pengaruh signifikan)
untuk membiayai pengeluaran modal sesuai dengan Surat
Keterbukaan Informasi tanggal 24 Maret 2017 dan
persetujuan Rapat Umum Pemegang Saham Luar Biasa
pada tanggal 29 Maret 2017. Fasilitas pinjaman maksimum
sebesar USD 12.500.000 dan tersedia penarikan sampai
dengan bulan Maret 2022. Sebagian dari pinjaman ini
dijamin dengan surat jaminan dari PT Budiman Kencana
Lestari (salah satu pemegang saham) sejumlah
USD 2.025.000. Fasilitas pinjaman tersebut dikenakan
bunga berdasarkan LIBOR satu bulan ditambah 0,75% per
tahun dan yang terutang dalam angsuran bulanan berturut-
turut pada hari kerja terakhir dalam bulan tersebut.

2,110% - 3,230%  Range of annual contractual interest rate
On 29 March 2017, the Company entered into a long-term
loan agreement with Penfabric Sdn. Berhad., Malaysia
(entity with significant influence) to finance its capital
expenditure pursuant to declaration made in the Disclosure
of Information on 24 March 2017 and approval obtained in
Extraordinary General Meeting of Shareholders on
29 March  2017. The maximum loan facility s
USD 12,500,000 and available for withdrawal until March
2022. The loan is partially secured by letter of guarantee
from PT Budiman Kencana Lestari (a shareholder) totaling
USD 2,025,000. The loan facility bears interest based on one
month LIBOR plus 0.75% per annum and which shall be
payable in consecutive monthly installments on the last
working day of the month.
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16. KEWAJIBAN IMBALAN KERJA

16. EMPLOYEE BENEFITS OBLIGATION

Imbalan pascakerja

Berdasarkan  peraturan  ketenagakerjaan  Indonesia,
karyawan berhak atas imbalan pascakerja tertentu yang
berhak didapatkan pada saat berakhirnya masa kerja atau
pensiun. Imbalan ini, terutama berdasarkan masa kerja dan
kompensasi pada saat berakhirnya masa kerja atau pensiun.
Kewajiban imbalan pasti ini seluruhnya tidak didanai.

Tabel berikut merefleksikan saldo imbalan pascakerja pada
tanggal pelaporan, dan juga mutasi kewajiban, dan beban
yang diakui:

Post-employment benefits

In accordance with Indonesian labor regulations, employees
are entitled to certain post-employment benefits which
become vested upon termination of employment, or
retirement. These benefits are primarily based on years of
service and compensation at termination or retirement. This
defined benefit obligation is entirely not funded.

The following table reflects the balance of the obligation for
post-employment benefits as of the reporting dates, as well
as the movements in the obligation, and the expense
recognized.:

2021
USD
Mutasi kewajiban imbalan pasti

Kewajiban imbalan pasti, pada awal

tahun 1.933.406
Termasuk di laba rugi:

- Beban jasa kini 141.216

- Beban bunga 174.855
Termasuk di penghasilan

komprehensif lain:
Kerugian (keuntungan) aktuarial

yang berasal dari:

- Asumsi keuangan (22.642)

- Penyesuaian pengalaman 100.602

- Asumsi demografis -
Lain-lain

Imbalan yang dibayarkan (282.261)

Pengaruh penjabaran 170.864
Kewajiban imbalan pasti, pada

akhir tahun 2.216.040

2020
USD
Movement in the defined benefit
obligation
Defined benefit obligation,
2.201.026 beginning of year
Included in profit or loss:
148.558 Current service cost -
174.657 Interest cost -
Included in other comprehensive
income:
Actuarial (gains) losses arising
from:
(338.628) Financial assumptions -
149.733 Experience adjustments -
55.880 Demographic assumptions -
Others
(258.785) Benefits paid
(199.035) Translation effect
Defined benefit obligation,
1.933.406 A ind inear

Imbalan kerja jangka panjang

Perseroan menyediakan imbalan kerja jangka panjang bagi
karyawan yang telah bekerja untuk Perseroan selama suatu
periode tertentu. Imbalan menjadi terutang pada tanggal
tertentu.

Berikut ini mencerminkan saldo dan mutasi kewajiban
imbalan kerja jangka panjang untuk tahun yang berakhir
pada 31 Maret 2021 dan 2020:

Long service benefits

The Company provides long-service benefits for its
employees who have worked for the Company a certain
number of years. The benefits become payable on specified
anniversary dates.

The following reflects the balances and the movements in the
long-service benefits obligation for the year ended 31 March
2021 and 2020:

2021
USD
Kewajiban imbalan kerja jangka
panjang, awal tahun 81.437

Beban imbalan kerja 8.124

Pembayaran imbalan kerja (11.733)
Kewajiban imbalan kerja jangka

panjang, akhir tahun 77.828
Jumlah kewajiban imbalan kerja, 2293868

akhir tahun

2020
USD
Long-service benefits obligation,
73.946 beginning of year
21.278 Benefit cost
(13.787) Benefit payments
Long-service benefits obligation,
81.437 end of year
2.014.843 Total employee benefits obligation,

end of year
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16. KEWAJIBAN IMBALAN KERJA

(Lanjutan)

16. EMPLOYEE BENEFITS OBLIGATION
(Continued)

Asumsi aktuarial

Asumsi utama yang digunakan dalam perhitungan aktuarial
adalah sebagai berikut:

Actuarial assumptions

Principal assumptions used in the actuarial calculation were
as follows:

2021 2020
Tingkat diskonto 7,50% per annum 8,75% per annum Discount rate
Year 2022 —2023: 3,50% per annum;
Tingkat kenaikan gaji Year 2024 onwards: 6,00% per annum 7,00% per annum Future salary increase rate
31 Maret/ 31 Maret/ 31 Maret/ 31 Maret/ 31 Maret/

Informasi historis: March 2021 March 2020 March 2019 March 2018~ March 2017 Historical information
Nilai kini kewajiban imbalan Present value of defined benefit
pasti 2.216.040 1.933.406 2.201.026 2.286.610 2.170.942 obligation
Penyesuaian 100.602 149.733 38.226 64.124 (10.563) Experience adjustments

Tingkat diskonto digunakan untuk menentukan nilai kini
dari kewajiban imbalan kerja pada tanggal penilaian. Secara
umum, tingkat diskonto berhubungan dengan hasil imbal
balik obligasi pemerintah dengan kupon nihil yang
diperdagangkan di pasar aktif pada tanggal pelaporan.

Asumsi tingkat kenaikan gaji di masa depan mencerminkan
proyeksi kenaikan gaji selama periode dari tanggal
penilaian sampai dengan usia pensiun yang diharapkan.
Tingkat kenaikan gaji umumnya ditentukan dengan
memperhitungkan penyesuaian inflasi terhadap tingkat
upah, dan juga bertambahnya masa kerja.

Analisa sensitivitas

Kemungkinan besar bahwa asumsi kunci aktuarial yang
diterapkan dalam mengestimasi manfaat pascakerja dapat
berbeda dari yang diharapkan. Kisaran kemungkinan
variabilitas yang diharapkan akan mempengaruhi kewajiban
imbalan pasti pada tanggal pelaporan yang ditunjukkan
dibawah ini:

The discount rate is used in determining the present value of
the benefit obligation at valuation date. In general, the
discount rate correlates with the yield on high quality zero
coupon government bonds that are traded in active capital
markets at the reporting date.

The future salary increase assumption reflects the projected
salary increments during the period from the valuation date
through the expected retirement age. The salary increase
rate is generally determined by applying inflation
adjustments to pay scales, and by taking into account the
length of service.

Sensitivity analysis

1t is reasonably possible that the key actuarial assumptions
applied in estimating the post-employment benefits may turn
out to be different than expected. The range of such
reasonably expected variability would affect the defined
benefit obligation at the reporting date by the following
amounts.

2021
1% Kenaikan/ 1% Penurunan/
Increase Decrease
Perubahan kewajiban dari
Variabilitas atas:
Tingkat diskonto (186.332) 213.979
Kenaikan gaji masa depan 218.247 (191.302)

Pada tanggal 31 Maret 2021, rata-rata tertimbang durasi
kewajiban imbalan pasti adalah 13,03 tahun (31 Maret
2020: 13,33 tahun).

Analisa ini menggambarkan perkiraan sensitivitas atas
kewajiban imbalan terhadap kemungkinan perubahan dalam
asumsi, namun tidak memperhitungkan variabilitas dari
distribusi waktu pembayaran imbalan yang diharapkan atas
program ini.

2020
1% Kenaikan/ 1% Penurunan/
Increase Decrease
Changes in the obligation from
variability of:
(154.524) 177.250 Discount rate
181.204 (159.015) Future pay rise

As of 31 March 2021, the weighted average duration of the
defined benefits obligation was 13,03 years (31 March 2020:
13.33 years).

This analysis depicts the approximate sensitivity of the
benefits obligation to a reasonable possible change in
assumptions, but does not take account of the variability in
the timing of the distribution of benefit payments expected
under the plan.

44



PT CENTURY TEXTILE INDUSTRY Tbk

CATATAN ATAS LAPORAN KEUANGAN (Lanjutan)/NOTES TO THE FINANCIAL STATEMENTS (Continued)

17. MODAL SAHAM

17. SHARE CAPITAL

Berdasarkan Rapat Umum Pemegang Saham Luar Biasa
(RUPSLB) tanggal 30 Juni 2016, pemegang saham
Perseroan menyetujui perubahan nilai nominal saham dari
Rp 1.000 per saham menjadi Rp 50 per saham (pemecahan
saham). Keputusan RUPSLB ini telah diterima dan dicatat
di dalam Sistem Administrasi Badan Hukum Kementerian
Hukum dan Hak Asasi Manusia sebagaimana dinyatakan
dalam surat penerimaan pemberitahuan No. AHU-
AH.01.03-0066847 tanggal 27 Juli 2016.

Dengan demikian, per 31 Maret 2017 modal dasar Perseroan
yang telah ditempatkan seluruhnya dan disetor penuh adalah
Rp 10.000 juta atau USD 18.396.572 yang terdiri dari
130.000.000 saham seri B (saham biasa) dan 70.000.000
saham seri A (14,5% nonkumulatip partisipasi laba) masing-
masing dengan nilai nominal Rp 50 per saham.

Berdasarkan Rapat Umum Pemegang Saham Luar Biasa
(RUPSLB) tanggal 23 Agustus 2016, pemegang saham
Perseroan menyetujui penjualan 60.000.000 saham seri B
Toray Industries, Inc, Jepang kepada Penfabric Sdn.
Berhad., Malaysia. Keputusan RUPSLB ini telah diterima
dan dicatat di dalam Sistem Administrasi Badan Hukum
Kementerian Hukum dan Hak Asasi Manusia sebagaimana
dinyatakan di dalam surat penerimaan pemberitahuan
No. AHU-AH.01.03-0082962 tanggal 23 September 2016.

Based on the Extraordinary General Meeting of
Shareholders (EGMS) of the Company held on 30 June
2016, the Company’s shareholders approved the changes of
nominal value of share from Rp 1,000 per share to become
Rp 50 per share (stock split). The resolutions of the EGMS
has been received and recorded in the Minister of Law and
Human Rights Legal Entity Administration System as stated
in the notification letter No. AHU-AH.01.03-0066847 dated
27 July 2016.

Therefore, as of 31 March 2017 the Company’s authorized,
fully issued and paid-up share capital amounted to
Rp 10,000 million or USD 18,396,572 which consist
0f 130,000,000 shares of B series (common stock) and
70,000,000 shares of A series (14.5% non-cumulative
participating dividend) at nominal value of Rp 50 per share.

Based on the Extraordinary General Meeting of
Shareholders (EGMS) of the Company held on 23 August
2016, the Company’s shareholders resolved to approve the
sales of 60,000,000 shares B series of Toray Industries, Inc.,
Japan to Penfabric Sdn. Berhad., Malaysia. The resolutions
of the EGMS has been received and recorded in the Minister
of Law and Human Rights Legal Entity Adminstration
System as stated in the notification letter No. AHU-
AH.01.03-0082962 dated 23 September 2016.

Per 31 Maret 2021 dan 2020, susunan pemegang saham As of 31 March 2021 and 2020, the Company’s
Perseroan adalah sebagai berikut: shareholding was as follows:
Jumlah
nominal Jumlah
(dalam jutaan  nominal
Rupiah)/ (dalam
Jumlah saham/ Nominal ~ Dolar AS)/
Number of shares value (in Nominal
Seri A/ Seri B/ millions of value
Pemegang saham A series B series Rupiah) (in USD) % Shareholders
Toray Industries Inc., Jepang 4.000.000  43.480.000 2.374  4.367.346 24 Toray Industries Inc., Japan
Penfabric Sdn. Bhd., Malaysia - 60.000.000 3.000 5.518.972 30  Penfabric Sdn. Bhd., Malaysia
Tokai Senko K.K., Jepang - 6.520.000 326 599.728 3 Tokai Senko K K., Japan
PT Budiman Kencana Lestari 3.310.000  20.000.000 1.166  2.144.121 12 PT Budiman Kencana Lestari
PT Prospect Motor 23.941.000 - 1.197  2.202.162 12 PT Prospect Motor
PT Easterntex 20.298.000 - 1.015 1.867.068 10 PT Easterntex
Pemegang saham publik lainnya  18.451.000 - 922 1.697.175 9 Other public shareholders
70.000.000 130.000.000 10.000 18.396.572 100

Berdasarkan Anggaran Dasar Perseroan, saham-saham seri A
yang telah diterbitkan tidak akan diubah menjadi saham-
saham seri B di masa mendatang.

In accordance with the Company’s Articles of Association, the
outstanding shares of A series shall not be converted into
shares of B series in the future.

18. TAMBAHAN MODAL DISETOR

18. ADDITIONAL PAID-IN CAPITAL

Merupakan selisih antara harga penawaran saham Rp 5.500
per saham dengan nilai nominal Rp 5.000 per saham dari
116.000 saham yang dijual dalam masa penawaran perdana
pada bulan Mei 1979 [lihat Catatan 1b (i)].

Represents the premium as a result of the difference between
the offering price of Rp 5,500 and nominal value of Rp 5,000
per share from 116,000 shares sold during the initial public
offering period of May 1979 [see Note 1b (i)].
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19. PENJUALAN NETO

19. NET SALES

2021
USD
Penjualan neto kepada:
Pihak ketiga 13.606.348
Pihak berelasi 4.823.191
18.429.539
Lokal 8.832.662
Ekspor 9.596.877
18.429.539
Waktu pengakuan pendapatan
Pengakuan pendapatan pada waktu
tertentu 18.160.537
Pengakuan pendapatan sepanjang
waktu 269.002
18.429.539

2020
USD
Net sales to:
29.718.588 Third parties
8.402.436 Related parties
38.121.024
18.494.725 Local
19.626.299 Export
38.121.024
Timing of revenue recognition
Revenue recognition at a point
37.564.600 in time
Revenue recognition
556.424 over time
38.121.024

Penjualan kepada pelanggan dimana jumlah penjualannya
melebihi 10% dari total penjualan neto masing-masing tahun
adalah sebagai berikut:

Sales to customers representing more than 10% of total net
sales in each respective year are as follows:

2021

USD
PT Warga Djaja 2.441.679
PT Chori Indonesia 2.076.565

Liabilitas kontrak terutama terkait kewajiban Perseroan untuk
menyerahkan barang atau jasa atas imbalan yang telah
diterima atau ditagihkan kepada pelanggan. Tabel berikut
memberikan informasi tentang liabilitas kontrak dari kontrak
dengan pelanggan:

2020

UsSD
5.077.039 PT Warga Djaja
2.544.369 PT Chori Indonesia

The contract liabilities primarily relate to the Company’s
obligation to transfer goods or services for which
consideration has been received or is due from the customer
at the reporting date. The following table provide information
about contract liabilities from contracts with customers:

2020

USD

- Balance 1 April
Increase due to cash received from
customers, excluding amounts
recognized as revenue during the
- year
Increases as a result of changes in the
- measure of progress

2021
USD
Saldo 1 April -
Kenaikan disebabkan oleh kas yang
diterima dari pelanggan, diluar jumlah
yang diakui sebagai penjualan pada
tahun berjalan 133.668
Kenaikan karena perubahan dalam
pengukuran kemajuan 32.442
Saldo 31 Maret 166.110

- Balance 31 March
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19.

PENJUALAN NETO (Lanjutan)

19. NET SALES (Continued)

Sehubungan dengan penjualan produk ekspor Perseroan,
Perseroan juga bertindak sebagai prinsipal atas kewajiban
pelaksanaannya dalam menyediakan jasa pengiriman dan
penanganan  kepada  pelanggan, karena  Perseroan
mengendalikan hak yang memberikan kemampuan kepada
Perseroan untuk mengarahkan pihak lain untuk menyediakan
jasa tersebut atas nama Perseroan. Dalam perjanjian dengan
pelanggan, Perseroan merupakan pihak utama yang
bertanggung jawab atas penyediaan jasa pengiriman dan
penanganan dan memiliki keleluasaan dalam menetapkan
harga atas jasa tersebut.

In relation to the Company’s export sales of products, the
Company also acts as a principal on its performance
obligation to provide shipping and handling services to
customer, because the Company controls the right which
gives the Company the ability to direct other parties to
provide such services on the Company's behalf. In its contract
with the customers, the Company is primarily responsible for
providing the specified shipping and handling services and
has discretion in establishing prices for such specified
services.

20. BEBAN POKOK PENJUALAN 20. COST OF SALES
2021 2020
USD USD
Pemakaian bahan baku 6.540.339 17.246.500 Raw materials used
Gaji karyawan dan kompensasi Employees’ salaries and
lainnya 3.065.499 4.201.559 other compensation
Penyusutan aset tetap 2.618.574 2.728.358 Depreciation of fixed assets
Biaya overhead lainnya 6.453.461 10.487.338 Other factory overhead costs
Jumlah biaya produksi 18.677.873 34.663.755 Total production costs
Persediaan awal barang dalam
pengolahan 2.272.354 2.612.735 Beginning balance of work in process
Persediaan akhir barang dalam
pengolahan (2.037.102) (2.272.354) Ending balance of work in process
Biaya pokok produksi 18.913.125 35.004.136 Cost of goods manufactured
Beginning balance of finished goods,
Persediaan awal barang jadi, neto 3.402.353 2.998.630 net
Persediaan akhir barang jadi, neto (2.253.861) (3.402.353)  Ending balance of finished goods, net
Beban pokok penjualan 20.061.617 34.600.413 Cost of sales
Rincian pemasok dengan jumlah nilai pembelian persedian The detail of suppliers from whom the purchases of
yang melebihi 10% dari total pembelian bersih adalah inventories amounted to more than 10% of the total net
sebagai berikut: purchases is as follows.
2021 2020
USD USD
PT Wisnu Tjandra 2.318.246 6.379.933 PT Wisnu Tjandra
PT Easterntex 1.588.278 5.065.813 PT Easterntex
PT TYSM Indonesia 950.331 1.747.318 PT TYSM Indonesia
21. BEBAN PENJUALAN 21. SELLING EXPENSES
2021 2020
USD USD
Beban ekspor 555.801 936.812 Export charges
Komisi penjualan 499.361 977.426 Sales commissions
Klaim penjualan 113.944 112.569 Sales claims
Iklan dan barang contoh 68.126 59.274 Advertising and samples
1.237.232 2.086.081
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22. BEBAN ADMINISTRASI 22. ADMINISTRATIVE EXPENSES
2021 2020
USD USD
Employees’ salaries and
Gaji karyawan dan kompensasi lainnya 895.429 964.296 other compensation
Jasa profesional, keperluan kantor, Professional fees, office supplies,
komunikasi dan sewa 505.687 634.494 communication and rental
Penyusutan aset tetap dan aset hak- Depreciation of fixed assets and
guna 87.165 3.693 right-of-use assets
Perjalanan dinas, reparasi dan Business travel, repairs and
pemeliharaan 75.904 187.484 maintenance
Lainnya 33.179 163.897 Others
1.597.364 1.953.864
23. RUGI PER SAHAM 23. LOSS PER SHARE

Rugi per saham dasar dihitung dengan membagi rugi tahun
berjalan dengan jumlah rata-rata tertimbang saham beredar
dalam tahun yang bersangkutan, sebagai berikut:

Basic loss per share was calculated by dividing loss for the
year by the weighted average number of outstanding shares
during the year as follows:

2021
USD
Rugi tahun berjalan (5.124.468)
Jumlah rata-rata tertimbang saham seri
A dan seri B yang beredar 200.000.000
Rugi per saham dasar dan dilusian
untuk tahun berjalan (0,03)

Sesuai dengan pasal 24 dari Anggaran Dasarnya, pemegang
saham seri A berhak menerima dividen secara
nonkumulatip partisipasi laba sekurang-kurangnya sebesar
14,5% dari harga nominal saham seri A, selama keuntungan
tahun berjalan Perseroan yang disajikan dalam laporan
keuangan cukup untuk membayar dividen tersebut.
Pemegang saham seri B akan menerima dividen dalam
jumlah yang sama, setelah hak minimum pemegang saham
seri A terpenuhi.

Tidak ada efek yang dapat menimbulkan potensi dilusi
sehingga rugi per saham dasar sama dengan rugi bersih per
saham dilusian.

2020
USD
(2.216.489) Loss for the year
Weighted average outstanding shares
200.000.000 of A and B series
Basic and diluted loss per share for the
(0,01) year

In accordance with article 24 of its Articles of Association,
the A series shareholders have the privilege to receive at
least 14.5% non-cumulative participating dividend from its
nominal value if the Company’s profit for the year, as stated
in the financial statements, could cover such dividend. The B
series shareholders will receive the same dividend after the
A series shareholders receive their minimum dividend.

There is no security which has a potential dilution feature
accordingly the basic loss per share is the same as the
diluted loss per share.
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24. INFORMASI SEGMEN OPERASI

24. OPERATING SEGMENT INFORMATION

Perseroan mengevaluasi bisnisnya berdasarkan perspektif
produk. Perseroan hanya memiliki satu segmen usaha yaitu
tekstil.

Penjualan Perseroan berdasarkan wilayah geografis adalah
sebagai berikut:

The Company evaluates its business based on product
perspective. The Company only has one business segment,
which is textile.

The Company’s sales based on geographic areas were as

follows:

2021

USD
Indonesia 8.832.662
Bangladesh 2.405.065
Arab Saudi 2.236.664
Negara Asia lainnya 2.001.283
Uni Emirat Arab 1.012.363
Negara Timur Tengah lainnya 708.329
Belanda 690.085
Negara Eropa lainnya 156.659
Amerika Utara 155.267
Negara lainnya 231.162
18.429.539

2020

USD
18.494.725 Indonesia
5.042.507 Bangladesh
4.051.451 The Kingdom of Saudi Arabia
4.805.289 Other Asian countries
1.073.052 United Arab Emirates
458.505 Other Middle East countries
2.375.222 Netherlands
115.971 Other Euro-zone countries
710.307 Northern America
993.995 Other countries

38.121.024

Per 31 Maret 2021 dan 2020, seluruh aset Perseroan
berlokasi di Indonesia, termasuk aset tidak lancar selain
instrumen keuangan.

As at 31 March 2021 and 2020, all the Company’s assets
were located in Indonesia, including non-current assets other
than financial instruments.

25.

IKATAN-IKATAN

25. COMMITMENTS

Dalam tahun-tahun berakhir pada tanggal 31 Maret 2021
dan 2020, Perseroan memiliki perjanjian-perjanjian sebagai
berikut:

a. Grup Kaneyo, Jepang (sebelumnya Grup Kanematsu,
Jepang) untuk mempromosikan dan menjual produk
Perseroan ke luar negeri seperti benang tenun dan kain
jadi yang dihasilkan dan/atau diproses melalui jaringan
organisasi Grup Kaneyo, Jepang di seluruh dunia. Atas
jasa ini Perseroan membayar komisi sebesar 2% - 3%
(31 Maret 2020: 2% - 5%) dari nilai faktur penjualan
ekspor. Perjanjian ini tetap berlaku kecuali salah satu
pihak mengakhiri perjanjian ini. Beban komisi ekspor
untuk tahun-tahun berakhir tanggal 31 Maret 2021 dan
2020 masing-masing berjumlah USD 306360 dan
USD 423.651. Beban komisi ekspor ini diklasifikasikan
sebagai beban penjualan.

b. PT Toray Industries Indonesia (pihak berelasi) untuk

penyediaan jasa konsultasi dan jasa pendukung lainnya.
Perjanjian ini diperbaharui setiap tahun. Atas jasa ini
Perseroan membayar imbalan jasa masing-masing
sebesar USD 335.901 dan USD 376.258 untuk tahun-
tahun berakhir tanggal 31 Maret 2021 dan 2020. Beban
ini diklasifikasikan sebagai biaya produksi dan beban
administrasi.

During years ended 31 March 2021 and 2020 the Company
entered into the following agreements:

a. Kaneyo Group, Japan (previously Kanematsu Group,
Japan) to promote and sell the Company’s products to
overseas countries, such as yarn and fabrics produced
and/or processed through Kaneyo Group, Japan'’s
worldwide organization and network. For this service,
the Company pays a commission of 2% - 3% (31 March
2020: 2% - 5%) from export invoice value. This
agreement is valid unless either party terminates this
agreement. The export commissions for years ended
31 March 2021 and 2020 were USD 306,360 and
USD 423,651, respectively. The export commissions
were classified as selling expenses.

b.  PT Toray Industries Indonesia (a related party) to
provide consultation and other supporting services. This
agreement is amended every year. For these services, the
Company paid service fees of USD 335,901 and USD
376,258 for years ended 31 March 2021 and 2020,
respectively. The service fees were classified as
production costs and administrative expenses.
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